
Geneva, August 10, 2023

MSCI GLOBAL SMALL CAP INDEXES

The following are changes in constituents for the MSCI Global Small Cap Indexes

which will take place as of the close of August 31, 2023.

SUMMARY PER COUNTRY and PER REGION:

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Asia Pacific
             AUSTRALIA        4                         5
             JAPAN            12                        9
             HONG KONG        1                         3
             NEW ZEALAND      0                         1
             MALAYSIA         3                         4
             INDONESIA        3                         4
             PHILIPPINES      0                         1
             TAIWAN           17                        3
             KOREA            31                        8
             THAILAND         5                         3
             INDIA            40                        11
             CHINA            8                         9
             SINGAPORE        2                         8

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Europe, Middle East and Africa
             BELGIUM          0                         1
             SWITZERLAND      0                         1
             SPAIN            1                         1
             FRANCE           0                         6
             GERMANY          0                         3
             NETHERLANDS      1                         2
             ITALY            1                         3
             NORWAY           0                         1
             SWEDEN           2                         10
             UNITED KINGDOM   6                         7
             FINLAND          0                         2
             GREECE           1                         1
             TURKEY           6                         1
             ISRAEL           4                         3
             SOUTH AFRICA     3                         1
             SAUDI ARABIA     6                         1
             POLAND           1                         2
             UNITED ARAB EMIRATES2                      0
             QATAR            0                         3

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Americas
             USA              38                        13
             CANADA           1                         4
             MEXICO           0                         1
             BRAZIL           2                         0
             COLOMBIA         0                         2

ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions                               Deletions
CETTIRE                                 29METALS
GENESIS MINERALS                        GWA GROUP
LATIN RESOURCES                         LAKE RESOURCES
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MADER GROUP                             NOVONIX
                                        TERRACOM

MSCI JAPAN INDEX
Additions                               Deletions
ASAHI YUKIZAI CORP                      CELLSOURCE
COVER                                   DIRECT MARKETING MIX
EAGLE INDUSTRY CO                       EARTH INFINITY CO
FP PARTNER                              GMO GLOBALSIGN HLDGS KK
ISPACE                                  MIDAC HOLDINGS CO
KROSAKI HARIMA CORP                     OPENDOOR
NIPPON SHINYAKU CO                      PACIFIC METALS CO
NISSHIN SEIFUN GROUP                    TOC CO
ONWARD HOLDINGS CO                      ZENSHO HOLDINGS CO
RAKUTEN BANK
SBI SUMISHIN NET BANK
ZIGEXN

MSCI HONG KONG INDEX
Additions                               Deletions
GIORDANO INTERNATIONAL                  PACIFIC TEXTILES HLDGS
                                        PROSPERITY REIT
                                        VESYNC

MSCI NEW ZEALAND INDEX
Additions                               Deletions
None                                    GENESIS ENERGY

MSCI MALAYSIA INDEX
Additions                               Deletions
ECO WORLD DEV GRP                       AEON CREDIT SERVICE M
HEXTAR TECH SOLN                        GENTING PLANTATIONS
TOP GLOVE CORP                          TROPICANA CORPORATION
                                        YTL CORP

MSCI INDONESIA INDEX
Additions                               Deletions
ASTRA OTOPARTS                          CISARUA MOUNTAIN DAIRY
PETRINDO JAYA KREASI                    DIGITAL MEDIATAMA MAXIMA
SELAMAT SEMPURNA                        TEMAS TBK
                                        WASKITA KARYA PERSERO

MSCI PHILIPPINES INDEX
Additions                               Deletions
None                                    RL COMMERCIAL REIT

MSCI TAIWAN INDEX
Additions                               Deletions
ABILITY OPTO ELECTRONICS                GIGABYTE TECHNOLOGY CO
ACTER CO                                RDC SEMICONDUCTOR CO
AMBASSADOR HOTEL (THE)                  SESODA CORP
CENTRAL REINSURANCE
CHANNEL WELL TECH CO
CHENBRO MICOM
DEPO AUTO PARTS INDL CO
EVERGREEN AVIATION TECH
IBASE TECHNOLOGY
KENMEC MECHANICAL ENGR
L&K ENGINEERING CO
LUXNET CORP
ORIENT SEMICONDUCTOR ELE
QUANTA STORAGE
SUNONWEALTH ELEC MACHINE
WIN SEMICONDUCTORS
ZILLTEK TECHNOLOGY

MSCI KOREA INDEX
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Additions                               Deletions
AEKYUNG INDUSTRIAL                      APROGEN
CHOSUN REFRACTORIES                     DAESUNG HOLDINGS CO
CJ CORP                                 ECOPRO CO
CUREXO                                  HANMI SEMICONDUCTOR CO
DONGWOON ANATECH                        HELIXMITH CO 
DOOSAN TESNA                            JYP ENTERTAINMENT
EM-TECH                                 SEOUL CITY GAS CO
EMART CO                                SUN KWANG
EMRO
GIGAVIS CO
HAN KUK CARBON CO
HANA TECHNOLOGY
HANMI SCIENCE CO
HSD ENGINE
HWA SHIN CO
I SENS
INTEKPLUS 
ISU SPECIALTY CHEMICAL
ISUPETASYS CO
KG MOBILITY
KOREA GAS CORPORATION
MEZZION PHARMA CO
PROTEC
RAY
SAMBU ENGR & CONSTR
SEOYON E-HWA CO
SHINSUNG E&G CO
TK CORP
TOPMATERIAL 
VORONOI 
WON TECH

MSCI THAILAND INDEX
Additions                               Deletions
CARABAO GROUP                           POLYPLEX
COM7                                    SINGER THAILAND
I-TAIL CORPORATION                      SINGHA ESTATE
PSG CORPORATION
SRISAWAD CORP

MSCI INDIA INDEX
Additions                               Deletions
ACC                                     ADITYA BIRLA CAPITAL
AETHER INDUSTRIES                       ASHOK LEYLAND
AMI ORGANICS                            ASTRAL
ANAND RATHI WEALTH                      BEML LAND ASSET
ANANT RAJ                               CUMMINS INDIA KIRLOSKAR
AVALON TECHNOLOGIES                     IDFC FIRST BANK
CHENNAI PETROLEUM CORP                  NIIT(NEW)
DREAMFOLKS SERVICES                     PAISALO DIGITAL
FIVE-STAR BUSINESS FIN                  REC
GE T&D INDIA                            SUPREME INDUSTRIES
GENUS POWER INFRA                       TATA COMMUNICATIONS
GLENMARK LIFE SCIENCES
GRAVITA INDIA
HBL POWER SYSTEMS
HINDWARE HOME INNOVATION
ICRA
JUPITER WAGONS
KALYAN JEWELLERS INDIA
KIRLOSKAR BROTHERS
KIRLOSKAR PNEUMATIC CO
MARKSANS PHARMA
MISHRA DHATU NIGAM
MRS BECTORS FOOD SPL
NAVA
NEULAND LABORATORIES
NEWGEN SOFTWARE TECH
NEXUS SELECT TRUST
PATEL ENGINEERING
PTC INDUSTRIES
SCHNEIDER ELECTRIC INFRA
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SHIVALIK BIMETAL CTRLS
STAR HEALTH AND ALLIED
SULA VINEYARDS 
TAMILNAD MERCANTILE BANK
TD POWER SYSTEMS
TEGA INDUSTRIES
TITAGARH RAIL SYSTEMS
VESUVIUS INDIA
VOLTAMP TRANSFORMERS
ZEN TECHNOLOGIES

MSCI CHINA INDEX
Additions                               Deletions
CANGGANG RAILWAY                        BAOZUN ADR
CHINA CHUNLAI EDU GRP                   CHINA EVERBRIGHT GRNTECH
CHINA LESSO GROUP HLDGS                 CHINA SCE GROUP HOLDINGS
GREENTOWN SERVICE GROUP                 HUA MEDICINE (CN)
LVGEM CHINA REAL ESTATE                 I MAB ADR
QINGDAO AINNOVATION H                   JOY SPREADER GROUP
ZENGAME TECHNOLOGY HLDG                 KINTOR PHARMACEUTICAL
ZONQING ENVIRONMENTAL                   SHANGHAI NEW PWR AUTO B
                                        TH INTERNATIONAL 

MSCI SINGAPORE INDEX
Additions                               Deletions
BITDEER TECH GRP A                      BUMITAMA AGRI
VENTURE CORP                            FRENCKEN GROUP
                                        KEPPEL PACIFIC OAK REIT
                                        MANULIFE US REIT
                                        OUE COMMERCIAL REIT
                                        SEMBCORP INDUSTRIES
                                        SILVERLAKE AXIS
                                        TDCX A ADR

EUROPE, MIDDLE EAST AND AFRICA

MSCI BELGIUM INDEX
Additions                               Deletions
None                                    ION BEAM APPLICATIONS

MSCI SWITZERLAND INDEX
Additions                               Deletions
None                                    PEACH PROPERTY GROUP

MSCI SPAIN INDEX
Additions                               Deletions
AEDAS HOMES                             MIQUEL Y COSTAS

MSCI FRANCE INDEX
Additions                               Deletions
None                                    AB SCIENCE
                                        AKWEL
                                        ALD
                                        CASINO
                                        CHARGEURS
                                        MCPHY ENERGY

MSCI GERMANY INDEX
Additions                               Deletions
None                                    DRAEGERWERK STAMM
                                        INSTONE REAL ESTATE
                                        OHB

MSCI NETHERLANDS INDEX
Additions                               Deletions
JUST EAT TAKEAWAY.COM                   ASR NEDERLAND
                                        BE SEMICONDUCTOR IND
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MSCI ITALY INDEX
Additions                               Deletions
LOTTOMATICA GROUP                       DIGITAL BROS
                                        ESPRINET
                                        GRUPPO MUTUIONLINE

MSCI NORWAY INDEX
Additions                               Deletions
None                                    ELOPAK

MSCI SWEDEN INDEX
Additions                               Deletions
EMBRACER GROUP B                        AMBEA AB
KINNEVIK B                              BEIJER ALMA
                                        BICO GROUP B
                                        DUSTIN GROUP
                                        GARO
                                        KFAST HOLDING B
                                        NOBIA
                                        ORRON ENERGY
                                        SAMHALLSBYGGNADSBOLAGE D
                                        VOLATI

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
BRITISH LAND CO                         ALLIANCE PHARMA
FDM GROUP HOLDINGS                      AVON PROTECTION
HILTON FOOD GROUP                       CAPRICORN ENERGY
LOOKERS                                 MELROSE INDUSTRIES
ME GROUP INTERNATIONAL                  REACH
RENEW HOLDINGS                          REGIONAL REIT
                                        RESTORE

MSCI FINLAND INDEX
Additions                               Deletions
None                                    ORIOLA CORPORATION B
                                        TALENOM

MSCI GREECE INDEX
Additions                               Deletions
TERNA ENERGY                            PIRAEUS FINANCIAL HLDGS

MSCI TURKEY INDEX
Additions                               Deletions
AKFEN YENILENBILR ENERJI                IMAS MAKINA SANAYI
ALFA SOLAR ENERJI
BIEN YAPI URUNLERI 
CW ENERJI MUHENDISLIK
EUROPOWER ENERJI
REYSAS LOGISTICS

MSCI ISRAEL INDEX
Additions                               Deletions
AURA INVESTMENTS RES                    AFRICA ISRAEL PROPERTIES
KVUTZAT ACRO                            IDI INSURANCE CO
SIMILARWEB                              TURPAZ INDUSTRIES
TOWER SEMICONDUCTOR

MSCI SOUTH AFRICA INDEX
Additions                               Deletions
MULTICHOICE GROUP                       TRANSACTION CAPITAL
PRICE GROUP (MR)
THE FOSCHINI GROUP
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MSCI SAUDI ARABIA INDEX
Additions                               Deletions
ALANDALUS PROPERTY CO                   CO FOR COOPERATIVE INS
EAST PIPES INTEGRATED
ELECTRICAL INDUSTRIES
EMAAR ECONOMIC CITY
JAHEZ INTERNATIONAL
THOB AL ASEEL

MSCI POLAND INDEX
Additions                               Deletions
GRUPA KETY                              BUDIMEX
                                        GRUPA PRACUJ

MSCI UNITED ARAB EMIRATES INDEX
Additions                               Deletions
ABU DHABI AVIATION                      None
GULF NAVIGATION HOLDING

MSCI QATAR INDEX
Additions                               Deletions
None                                    MANNAI CORPORATION
                                        QATAR INSURANCE CO
                                        QATAR NATIONAL CEMENT CO

AMERICAS

MSCI USA INDEX
Additions                               Deletions
ACELYRIN                                DRAFTKINGS A
ADVANCE AUTO PARTS                      EAGLE PHARMACEUTICALS
ADVANTAGE SOLUTION A                    FIBROGEN
ALCOA (NEW)                             HOMESTREET
ALPINE IMMUNE SCIENCES                  JABIL CIRCUIT
APPLIED DIGITAL                         KARYOPHARM THERAPEUTICS
ARCHER AVIATION A                       MANHATTAN ASSOCIATES
ATLAS ENERGY SOLUTIONS A                NANOSTRING TECHNOLOGIES
ATMUS FILTRATION TECH                   NGM BIOPHARMACEUTICALS
BEL FUSE B                              ORCHESTRA BIOMED HLDGS
CABALETTA BIO                           PROFRAC HOLDING A
CANTALOUPE                              SAMSARA A
CIPHER MINING                           SUPER MICRO COMPUTER
CLEANSPARK
DIGIMARC CORP
DISC MEDICINE
DIVERSIFIED HEALTHCARE
FUBOTV
GRANITE RIDGE RES
GREENE COUNTY BANCORP
HOLLEY
HOVNANIAN ENTERPRISES A
IRADIMED CORP
LANZATECH GLOBAL
MARINE PRODUCTS CORP
MASIMO
METALS CO (THE)
MOONLAKE IMMUNO
NOVOCURE
ORGANOGENESIS A
P10 A
PEAKSTONE REALTY REIT
POWELL INDUSTRIES
TACTILE SYSTEMS TECH
TERAWULF
UGI CORP
VERA THERAPEUTICS A
WEAVE COMMUNICATIONS

MSCI CANADA INDEX
Additions                               Deletions
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TELUS INTERNATIONAL SV                  CANOPY GROWTH
                                        ENSIGN ENERGY SERVICES
                                        LARGO
                                        STANTEC

MSCI MEXICO INDEX
Additions                               Deletions
None                                    GRUPO HERDEZ

MSCI BRAZIL INDEX
Additions                               Deletions
DIAGNOSTICOS AMERICA ON                 None
FRAS LE ON

MSCI COLOMBIA INDEX
Additions                               Deletions
None                                    CEMENTOS ARGOS (NEW)
                                        GRUPO ARGOS
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered,
reproduced or redisseminated in whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third
party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

• Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

• The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

• Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

• Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

• MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments.
Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

• MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

© 2023 MSCI. All rights reserved.

About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI’s clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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